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FURTHER ORDERED, that any party objecting to a Petition to Intervene make said

THE STATE OF NEVV HAIVIPSHIRE Objection on or before February 24,2011,

PUBLIC UTILITIES COMMISSION By order of the Public Utilities Commission of New Hampshire this February 9, 2011.
~ Executive Director
DW 11 —026 . Individuals needing assistance or auxiliary communication aids due to sensory impairment or other

Acquisition of Pennichuck by the City of Nashua dlsabthty should contact theAmericans with Disabilities Act Coordinator, NHPUC, 21 S. Fruit St.,Suite 10. Concord, New Hampshire 03301 -2429; 603-271-2431; TOO Access: Relay N.H. 1-800-
ORD ER OF NOTI CE 735-2964. Notificatisn of the need for assistance should be made one week prior to the scheduled

On February 4,2011, the City of Nashua (Nashua), Pennichuck Corporation, Pennichuck ~ven.
Water Works, Inc. (PWW), Pittsfield Aqueduct Company, Inc. (PAC), and Pennichuck
East Utility,lnc. (PEU) (together, Joint Petitioners) filed a Joint Petition for Approval of
Naphua’s Acquisition of Pennichuck Corporation (Joint Petition) pursuant to the terms
of an Agreement and Plan of Merger (Merger Agreement) filed with the Commission on
November 16,2010 in OW O4~O48 (the.eminent domain docket). The.petitton and other
docketfilings, other than information for which confidential tr8atment is requested of or
granted by the Commiqsion, may be viewed on the Commission’s website at http:I/www.
puc.nh.gov/Regulatory/Ddcketbk/~O1 1/11 -026.htm.

The Merger Agreement would allow Nashua to acquire all outstanding shares of
Pennichuck Corporation, which would include indirect acquisition of its regulated
subsidiaries, PWW, PAC, and PEU. According to the Joint Petitioners, the acquisition is
subject to a number of conditions including approval of financing by at least two-thirds
of tfte Nashua Board of Aldermen, approval by at least two-thirds of the shareholders
of Pennichuck Corporation, the completion of Nashua’s financing of the transaction, and
approval by the Commission. Once the acquisition ‘occurs, Nashua intends to operate all
Pennichuck Corporation businesses using the companies’ current operating employees
and to appoint an independent board of directors to oversee operations.

The Joint Petitioners also request that the Commission approve a ratemaking structure
designed to establish rates thatbalance customer interests with Nashua’s need to obtain
sufficient cash flow to meet its debt service obligations on the general obligation bonds
it intends to iSsue to finance the costs of the proposed merger transaction. The Joint
Petitioners state that the rates sought by PWW and PAC in their current rate proceedings,
Docket Nos. OW 10-091 and OW 10-090, will likely be sufficient to meet the cash
requirements associated with their operations including their share of the debt service
on the City of Nashua’s anticipated bond financing.

The Joint Petitioners also filed a Motion to Consolidate the Joint Petition for Approval
of the Acquisition of Pennichuck Corporation by the City of.Nashua with the eminent
domain docket, OW 04-048 (Motion). In its Motion, the Joint Petitioners represent,
among other things, that the Merger Agreement contemplates the settlement of all
issues raised in the eminent domain docket and that donsolidation of the two dockets
would allow for a more efficient review of the Merger Agreement. For admiCistrative
efficiency, this Order of Notice will be issued in both DWO4-O48 and DW 11-026, with
a preh earing conference in’ DW 11-026 to be held concurrently with the procedural
conference currently scheduled in OW 04-048.

The filing raises, inter aha, issues related to RSA 374:22 and 30 and whether the stock
acquisition by Nashua results in the transfer of the PViRN, PAC and PEU franchises to
Nashua; RSA 369:8 and whether the stock acquisition by Nashua is subject to review
and approval; whether Neshua’s indirect ownership and operation of PWW, PAC and PEU
results in Nashua’s provision of water service within those franchises and if so whether
such indirect ownership and operation will be for the public good; RSA 374:4 and the
Commission’s oversight of the management of utility operations as well as the safety,
adequacy, and accommodation of the utility service provided; RSA 38:8 relative to the
proposed transactions and settlement agreement; RSA 38:13 relative to ratification; and
RSA 38:9 relative to Commission expenses for the proceeding; and whether the Merger
Agreement should be considered in the eminent domain docket, separately or the two
should be consolidated. Each party has the right to have an attorney represent the party
at the party’s own expense.

Based upon the foregoing, it is htreby
ORDERED, that a Prehearing Conference in OW 11-026, pursuant to N.H. Code Admin.

Rules Puc 203.15, and a Procedural Conference in DW 04-048 be held before the
Commission located at 21 S. Fruit St., Suite 10, Concord, New Hampshire on February
24, 2011, at 10:00a.m., at which each party will provide a preliminary statement of its
position regarding the petition and any of the issues set forth in N.H. Code Admin. Rules
PuG 203.15 shall be considered; and it is
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— Le~i~jce~
THE STATE OF NEW HAMPSHIRE
PIEBLIC UTILITIES COMMISSION

DW 04-045
DW11-026

Acquisition of Pennichuck by the
CIty of Nashua

ORDER OF NOTICE
On February 4, 2011, the City of Nash

ua (Nashua), Pennichuck Corporation,
Pennichuck Water. Works, Inc. (PWW),
Pittsfield Aqueduct Company, Inc. (PACI.
and Pennichuck East Utility, Inc. (FEll)
(together, Joint Petitioners) filed a Joint
Petition for Approval of Nashua’s Acqui
sition of Pennichuck Corporation (Joint
Petition) pursuant to the terms of an
Agreement and Plan of Merger (Merger
Agreement) filed with the Commission on
November 16, 2010 in DW 04-048 (the
eminent domain docket). The petition and
other docket filings, other than Informa
tion for which confidential treatment is
requested of or granted by the Comanis
sion, maybe viewed on the Commission’s
website at
http://www.puc.nh.gov/Regulatory/

Docketbk/2011/11-026.htm.
The Merger Agreement would al

low, Naslua to acquire all outstanding
shares of Pennichuck Corporation, which
would include Indirect acquisition of its
regulated subsidiaries, PWW, PAC, and
PEU. According to the Joint Petitioners,
the acquisition is subject to a number of
condltions.includlng approval of financ

,ing by at least two-thirds of the Nashua
‘Board of Aldermen, approval by at least
two-thirds of the shareholders of Pen
nichuck Corporation, the. completion of
Nashua’s financing’ of the transaction,

‘and approval by the Commission. Once
the acquisition occurs, Nashua intends
to operate all Pennichuck Corporation
businesses using the companies’ current
operating employees and to appoint an
independent board of directors to oversee
operations.

The Joint-Petitioners also request that
the Commission approve a ratemaldng
structure designed to establish rates that
balance customer interests with Nash-
us’s need to obtain sufficient cash flow
to meet Its debt service obligations on the
general obligation bonds it intends to is
sue to finance the costs of the proposed
merger transaction. The Joint Petition
ers state that the rates sought by PWW
and PAC in their cun~ent rate proceed
ings, Docket Nos. DW 10-091 and DW
10-090, will likely be sufficient to meet
the cash requirements associated with
their operations including their sl~are of
the debt service on the City of Nashua’s
anticipated bond,financing.

The Joint Petitioners also flied a Motion
to Consolidate the Joint Petition for Ap
proval of the Acquisition of Pennichuck
Corporation by the City of Nashua with
the eminent domain docket, DW 04-048
(Motion). In Its Motion, the Joint Petition-
era represent, among other things, that
the Merger Agreement contemplates the
settlement of all Issues raised in the emi
nent domain docket and that’ consolida
tion of the two dockets would allow for a
more efficient review of the Merger Agree
ment. For administrative efficiency, this
Order of Notice will be issued in both DW
04-048 and OW 11-026, with a prehear
ing conference In DW 11-026 to be held
concurrently with the procedural confer
ence currently scheduled in DW 04-048.

The filing raises, Inter ails, Issues re
lated to NSA 374:22 and 30 and whether
the stock acquisition by Nashua results
in the transfer of the FWW, PAC and PEU
franchises to Nashua; NSA 369:8 and
whether the stock acquisition by Nashua
Is subject to review and approval; wheth
er Nashua’s Indirect ownership and op-.
eration of PWW, PAC and PEU results in
Nashua’s provision ofwater service within
those franchises and If so whether such
indirect owuership and operation will be
for the public good; NSA 374:4 and the
Commission’s oversight of the manage
ment of utility operations as well as the
safety, adequacy, and accommodation
of the utility service provided; NSA 38:8
relative’ to the proposed transactidna and
settlement agreement; NSA 88:13 relatle

to ratification; and NSA 38:9 relative to
Commission expenses for the proceed
ing; and whether the Merger Agreement
should be considered In the eminent do
main docket, separately or the two should
be consolidated. Each party has the right
to have an attorney represent the party at
the party’s own expense.

Based upon the foregoing. It is here
by

ORDERED, that a Prehearing Confer
ence In OW 11-026, pursuant to N.H.
Code Admin. Rules Puc 203.15, and a
Procedural Conference in DW 04-048
be held before the Commission located
at 21 S. Fruit St., Suite 10, Concord,
New Hampshire on, February 24, 2011,
at 10:00 am., at which each party will
provide a preliminary statement of Its
position regarding the petition and any of
the issues set forth’inN.H. Code Admin,’
Rules Puc 203.15 shall be considered;
anditis ‘

FURTHER ORDERED, that, Immedi
ately following the Prehearing Conference
and’ Procedural Conference, the Joint
Petitioners, Staff, parties, and any ‘inter:
venors hold a Technical Session to review
the petitiOn and allow the Joint Petitioner
to provide any amendments or updates to
the petition; and It is

FURTHER ORDERED, that pursuant
to N.H. Code Admin. Rules Puc 203.12,
the Joint Petitioners shall notify all per
sons desiring to be helird at this hearing
by publishing a copy of this Order of No
tice no later than February 14, 2011, in
a newspaper with gdneral clrcuiation In
those portions of the state In which op
erations are conducted, publication to
be documented by affidavit flied with the
Commission on or before February 24,
2011; and It is

FURTHER ORDERED, that pursuant
to N.H. Code Admire Rules Puc 203.17,
any party seeking to intervene In’DW 11-
026 shall submit to the Commission sev
en copies of a Petition to Intervene with
copies sent to the Joint Petitioners and
the Office of the Consumer,Advocate on
or before February 21. 2011,’ such Peti
tion stating the facts demonstrating how
Its rights, duties, privileges, Immunities
or other substantial interest may be af
fected by the proceeding, as required by
N.H. Code Admin. Rule Puc 203.17 and
NSA 541-A32,I(b): and it is

FURTHER ORDERED, that any party
objecting to a Petition to Intervene make
said Obiection on or before February 24,
2011.

By order of the Public Utilities Conunis
slon of New Hampshire this February 9,
2011.

Debra A. Howland
Executive Director

Individuals needing assistance or aux
iliary communication aids due to sensory
Impairment or other disabifity should
contact the Americans with Disabilities
Act Coordinator, NHPUC. 21 S. Fruit
St., SuIte 10, Concord. New Hampshire
03301-2429; 603-271-2431; TDD Access:
‘Relay N.H. 1-800:735-2964. Notification
of the’ need for assistance should be made

‘one week prior to the scheduled event,
(UL-~ Feb. 14)



t~hc ~onmau !‘aU~ ~un
P.O. Box 1940, Seavey Street

North Conway, N.H. 03860
603-356-3456

1 hereby certify that a notice The State of New Hampshire Public Uti titles Commission
DW- 04-048, DW 11-026 Acquisition of Pennichuck by the City of Nashua was
published in The Conway Daily Sun; a newspaper of general distribution in Conway,
New Hampshire, the County of Carroll and that it was published on February 1 2th, 20]].

Dated the 23rd day of February, 2011

Louise Head

STATE OF NEW HAMPSHIRE, as,

Subscribed and sworn to by Louise Head,
This 23rd day of February, 201]. Before me. 4

/ Notary Public
My Commissiod Expires Aprti 9°. 2013
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DW 11-026

Acquisition of Pennichuck by the City of Nashua

ORDER OF NOTICE
On February 4, 2011, the Ci ty of Nashua (Nashua), Pannichuck Corporation,
Pennichuck Water Works, Inc. (PWW), Pittsfield Aqueduct Company, Inc. (PAC),
and Pennichuck East Utility, Inc. (PEU) (together, Joint Petitioners) filed a Joint
l’etition for Approval of Nashua’s Acquisition of Pennichuck Corporation (Joint
Petition) pursuant to the terms of an Agreement and Plan of Merger (Merger
Agreement) filed with the Commission on November 16, 2010 in DW 04-048 (the
eminent domain docket). The petition and other docket filings, other than
information for which confidential treatment is requested of or granted by the
Commission, may be viewed on the Commission’s website at http:/!
wwwpunnh.gov/Regulatory /Docketbk/2011 / 11-026.htm.
The Merger Agreement would allow Nashua to acquire all outstanding shares of
Pennichuck Corporation, which would include indirect acquisition of its regulated
subcidiaries, PWW. PAC, and PEU. According to the Joint Petitioners, the
acquisition is subject to a number of conditions including approval of finanring by at
Icast two-thirds of the Nashua Board of Aldermen, approval by at least tsyo-thirds of
the shareholders of Pennichuck Corporation, the completion of Nashua’s financing
of the transaction, and approval by the Conunission. Once the acquisition occurs,
Nashua intends to operate all Pennichuck Corporation businesses using the
companies’ current operating employees and to appoint an independent board of
directors to oversee operations.
The Joint Petitioners also request that the Commission approve a ratemaking
structure designed to establish rates that balance customer interests with Nashua’s
need to obtain sufficient cash flow to meet its debt service obligations on the general
obligation bonds it intends to issue to finance the costs of the proposed merger
transaction. The Joint Petitioners state that the rates sought by PWW and PAC in
their current rate proceedings, Docket Nos. DW 10-091 and OW 10-090, will likely be
sufficient to nseet the cash requirements associated with their operations including
their share of the debt service on the City of Nashua’s anticipated bond financing.
The Joint l’etitioners also tiled a Motion to Consolidate the Joint Petition for
Approval of the Acquisition of Pennichuck Corporation by the City of Nashua with
the eminent domain docket, DW 04-048 (Motion). In its Motion, the Joint Petitioners
represent, among other things, that the Merger Agreement contemplates the
settlement of all issues raised in the eminent domain docket and that consolidation
of the two dockels would allow for a more efficient review of the Merger Agreement.
For administrative efficiency, this Order of Notice will be issued in both OW 04-048
and DW 11-026, with a prehearing conference in OW 11-026 tube held concurrently
with the procedural conference currenth’ scheduled in OW 04-048.
The filing raises, inter ella, issues related to RSA 374:22 and 30 and whether the stork
acquisition by Nashua reaults in the transfer of the PWW, PAC and PEU franchises
to Nashua; RSA 369:8 and whether the stock acquisition by Nashua is subject to
review and approval; whether Nashua’s indirect ownership and operation of PWW,
PAC and PEU results in Nashua’s provision of water service within those franchises
and if so whether such indirect ownership and operation will he for the public good;
RSA 374:4 and the Consnmlssion’a oversight of the management of utility operations
as well as the safety, adequacy, and accommodation of the utility service provided;
RSA 38:8 relative to the proposed transactions and settlement agreement; RSA 38:13
relalive to ratification; and RSA 38:9 relative to Commission expenses for the
proceeding; and whether the Merger Agreement should he considered in the
eminent domain docket, separately or the two should be consolidated. Each party
has the right to have an attorney represent the party at the party’s own expense.
Based upon the foregoing, it is hereby
ORDERED, that a Prehearing Conference in DW 11-026, pursuant to N.H. Code
Admin. Rules Puc 203.15, and a Procedural Conference in OW 04-048 be held before
the Commission located at 21 S. Fruit St., Suite 10, Concord, New Ilampshire on
February 24, 2011, at 10:00 am,, at which each party will provide a preliminary
statement of its position regarding the petition and any of the issues set forth in N.H.
Curie Admin. Rules Puc 203.15 shall be considered; and it is
FURTHER ORDERED, that, immediately following the Prehearing Conference and
Procedural Conference, the Joint Petitioners, Staff, parties, and any intervenora hold
a Technical Session to review the petition and allow the Joint Petitioner to provide
any amendments or updates to the petition; and it is
FURTHER ORDERED, that psu’suant to N.H. Code Admin, Rules Puc 203.12, the
Joint Petitioners shall notify all persons desiring to he heard at this hearing by
publishing a copy of this Order of Notice no later than February 14, 2012, in a
newspaper with general cin.ulation in those portions of the state in which operations
are conducted, publication to he documented by affidavit filed with the Comniission
on or before February 24, 2011; and it is
FURTHER ORDERED, that pursuant to N.H. Cock’ Aclmin. Rules Puc 203.17, any
party seeking to intervene in OW 11-026 shall submit to the Commission seven
copies of a Petition to Intervene with copies sent to the Joint Petitioners and the
Office of the Consumer Advocate on or before February 21, 2011, such Petition
stating the facts demonstrating how its rights, duties, privileges, immunities or other
substantial interest may he affected by the proceeding, as required by N.H. Code
Admin, Rule Puc 203.17 and RSA 541-A:32,I(b); and it is
FURTHER ORDERED, that any party objecting to a Petition to Intervene make said
Objection on or before February 24, 2011.
By order of the Public Utilities Commission of New Hampshire this February 9, 2011.

Debra it. Homeland, Executive Director

Individuals needing assistance or auxiliary commsmication aids due to sensory
impairment or othcr disability should contact the Americans with Disabilities Act
Coordinator, NI{PUC, 21 S. Fruit St., Suite 10, Concord, New Hampshire 03302 -2429
603-271-2431; TOO Access: Relay N.H. 1-800-735-2964. Notification of the need for
assistance should he made one week prior to the scheduled event.

Mount Washington Valley Soccer
Club will hold open indoor soccer fun
skills and game play tomorrow from
5-7 p.m. at Kemiett Middle School for
U11-U14 boys and girls.

Players who will be 11, 12, 13 or 14
on July 31 are eligible to attend, and
to learn about team opportunities
with MWVSC during this February
vacation and into the spring season.

MWVSC will enter teams into U11B

and U12B divisions of the Gorham
Indoor Sports February vacation jam
boree on Feb. 24. The following day,
MWVSC Ul4Girls and Ul4Boys will
take to the turf

All age groups will he exploring
opportunities for spring League and
tournament play. At 6:30 this Sunday,
the Club Registrar, Director and
coaches will he presenting plans at
the IGVIS gym lobby.

THE STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION

DW 04-048

MWVSC to play indoors tomorrow
UI 1 -U14 boys and girls to play at middle school, 5-7 p.m.

Registrationforjr. tennis league begins
CONWAY — Registration is now

open for the Spring Jr. Team Tennis
League for seventh and eighth grad
ers. The League will meet on Wednes
days starting March 2 frons 4:30 to 6
p.m. at Cranmore Fitness Center and
end on March 30,

The cost for the five-week program
is $41 and includes a Nike Dri-Fit
Uniforni.

Participants must he current mens
bers of the United States Tennis
Association (USTA). Players who
participated in the summer 2010

JTTL ai’e still current members of the
USTA. Membership can be obtained
on-line at www.USTA.com for the low
cost of $19 for the yeas’. This includes
a subscription to the young players’
magazine Smash.

Players will have one lesson followed
by a match play each wecic. Lessons
will he taught by CTA volunteers, and
will include instruction in singles and
doubles. No previous skills are neces
sary: Quick Start method of teaching
will be used for beginners.

Scholarships are available.
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The
uncook Valley

~un
21 Broadway St., Pittsfield, N.H. 03263

Tel. (603) 435-6291 FAX (603) 4357383

This is to affirm that the Suncook Valley Sun, Inc. of 21 Broadway, Pittsfield, N.H. 03263 published
Order of Notice: Acquisition of Pennichuck by the City of Nashua: DW 04-048, DW 11-026 on
February 16, 2011.
Signed,

Rbss R. Morse~Managing Editor
The Suncook Valley Sun, Inc.

subscribed and sworn to before me, in my presence, this / day of
20 11, a notary Public in and for the county of Merrimack, state ofNew Hampshire.

My comission expires _________ 2- Z&iL,

ELSIE MORSE, &&o,..
ARTHUR MORSE, ~6h~%e,~-
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The Merge, Agreement n~aol~l allo~o Sashay 10005,3,10 all oulolanding ollaros 01 Ponnsuhu,k Corpnralson, 05,01, 0,000 include ,nd,rool 005010100 01,10 090101,0
,ubs,ssodos, P55W Plc and P60. A,aordsn 10 lbs Joisl Pal,Isnno’o the soqosnton 11102)001 In a nombor ol send 15~15 ,noh,d ng approo’ol ollnono ng by at boosl
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CONCORD #i MONITOR
H I~I II

One Monitor Drive, PC Box 1177, Concord, NH 03302-1177
P: 603-224-5301

STATE OF NEW HAMPSHIRE
County of Merrimack, SS

I, CATHY A VALLEY of the MONITOR PUBLISHING COMPANY, INC~, hereby
certify that the following advertisement(s) were published in the Concord
Monitor, a daily newspaper in Concord, in said county and state, viz-in-the
issue(s) of:

Notice of Acquisition published February 14, 2011

Subscribed and sworn 14 day of February A.D

Commission Expires

Notary Publlc

DEBORAH SANBORN, Notary Pubtic
My Commission Expires November 4, 2014
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